
Walter Johnson Again Leads American League Pitchers in Effectiveness, Control and Strike-oi ts

KANSAN TOPS All

Allows Lowest Percentage of
Earned Runs, Official

F Figures Show.
BY DK>M % \ TH0UP90.V

titer Johnson s real worth as a

pitcher never was more strikingly
demonstrated than this year, when,
although performing for a seventh
place club, he I i all the other hurl¬
ers in the -American League in ef¬
fectiveness by a wide margin, and
finish**1 at the top <»f the heap for
1 he ihird time in the last seven years.
In that period, from 1913 to and in-
<-luding this year, the Kansan has lln-
ished "out of the money" on only
one occasion, his ranking l»eir.g as
follows: 11*13. first; 1914, third: 1915.
.?"fond; 191*>, third; 11*17. eighteenth:
191S, first, and 191 9, first.
\ceording to the official pitching'

r» ««>rds jus; r» leased for publication
and which include all hurlers partici¬
pating in forty-five or more innings
during the recent season, Johnson al-j
iowed opponents an average of only j
1.49 earned runs per game, cons tier-
ably beU'ering the mark of Eddie
Cicotte of the champion White Sox,
next in line, who permitted alien
clubs an average of 1.S2. This pair
alone allowed less than two earned
runs per game. Carl Weilman of the
Browns, third on the list, having an

average of 2.07.
Johnson Strike-Out Kinc.

Johnson's feat of fanning 147 bats-
wen entitles him to the honor of
strike-out king for the fourth con¬

secutive season and marks the eighth
time lie has gained these laurels, but
i.v the lowest mark he ever has at¬
tained the .pinnacle with. His high
mark in this respect was established
in 1 l* 10 when i e whiffed 313.
Jim ha ' stands second to his

teammate in strike-outs, with 127.
and is second among the Nationals*
pitchers in effectiveness. a'thoutrU
far dovn the list, with an average*
that has come to be well fixed in the
public mi'id sirce July 1.2 75.. John-
son. Cicotte and fSagby showed the
best co^t-ol. each averaging about
one pass for every six innings he

pitched. Shaw made a sturdy bid for
the mark of champion wild man of
the league, a distinction he attained J
in t .vo other years. 1914 and 1917. but
was vosed out by Howard Ehmke of
the Tigers and Bob Shawkey of the
Yanks, who issued 107 and 99 bases
on balls, respectively. Shaw handed
out 9S. just one more than Harry
Harper, whose average of earned
run.s allowed 3.72. placed him far
do** n the list and suffers by com-

parison v ith the mark of 2 91 estab-
Ushed bv his companion southpaw,
Jezebel Tecumseh Zachary. ITacken-
sack HaTy tops the only other two
local hurlers listed, however. Molly
Craft, who did just enough pitching
early in the season, before being
shunted to Minneapolis, to get his i

name in the records, has an average
of o nC. and Geortre Elrickson is at

the bottom of the local heap with
a mark of 4.22. The Swede's figures
include games he pitched for the
Tigers before he came here in ex¬
change for Avers, however and a re¬

sume of his work in a Washington
uniform would give him a much bet¬
ter mark.

Kookie Hurler* Not Linted.
What numerous young hurlers were

able to accomplish in comparison with
the veterans never will be officially
known so long as Ban Johnson sees
lit to continue the present incomplete
system of figuring averages. It would
be interesting to have the records of
Harry Courtney and Schacht included
In the official lists, for instance. The
latter won two games for the Nation- ]
als and the former three, including a

shutout, but their names are not listed
because they did not participate in
lorty-ftve or more innings. The Ameri¬
can League records since 1913", when
the earned-run system for rating pitch¬
ers was adopted, have been faulty in
that games won and lost have not been
Included, although this is of much
more interest to the general run of
fans than the earned-run figures.
Neither are the shutouts listed. The
National League records are almost a

model in every respect, but all efforts
to have John Heydler's system adopted '

have met stubborn opposition.
i ieolte Won Mont Game*.

This year seven American League
hurlers v.on twenty or more games, the
unofficial list, according to the number
of victories, rather than the percentage
of games won, being:

Cicotte, 29 victories and 7 defeats:
Coveleskie, 24.12; Williams. 23.11;
Dauss. 21.9; Shawkey, 20.11, Soth-j
oron, 2»*.12; Walter Johnson. 20.14.
Six pitchers who won 15 games and
less than 20 are Shaw, with 18 victories
and 17 defeats; Ehmke, 17.10; Bagby,
*7.Hi Pennoek. 16.8: Mays, 13.14;
Quinn, 15.14. Other pitchers credited
with 10 or more victories are: A. Rus¬
sell, 14.9; Leonard, 14.13; Boland I
.16: Kerr, 13.8; Thormahlen,

3 3.9; Shocker, 13.11; Gallia. 12 If;
Jones. 12.20; Caldwell. 11.5; Faber!
J1.l.'hle. 10.5; Weilman, 10.6;
Mogridge. 10.8.
However, the earned-run system

gives a better line on the form of the
pitchers, as is shown in a comparison
of the «ork of Johnson and Dauss.
Johnson pitched 2ft0 innings to 256 for
Dauss. allowed only 235 hits to 262 off
fSVS'. 48 earned runs as against
101 off Dauss. In strike-outs and con-
trol the figures are equally in John¬
son s favor. yet Johnson won 20 games
Jind lost 12, while Dauss was winning
SI and losing ». :

In addition to being the most sue-
cessfuI Pitcher in point of games won
cicotte was the hardest worked hurler
participating ih a total of 3(>7 inning*'
a little more than 34 nine-inning'
frames. Jim Shaw took second honors
in ihe iron-man class, with '*98 in-
nings.

,>\'as^in1.-,on boxmen specialized in
wild pitches last season. Shaw toppinghe list with ten. Harper standing sec-
.lid 11Ii nine and lirickson being tied
or third with Allen Sothoron of the
>rowns, each having eight.

TOLEDO WILL DUPLICATE
ALL BIG FIGHT OFFERS

ToLKDO, Ohio. lVrember 29..Toledo
"ants the I'. mpsey-rarpentier rham-
ionship ;>ugilistif encounter It was
nnounce.J officially today at the T..-
do AthI Mlc 1'iuh that Ad Thach-
r. niatt hii.iker for the Toledo boxing
immissKiri, has wired Jack Kearns
anag. r f..r Dempsey. that his club
ill dup icate any ofTer made in
ranee, l.oridon or the United States

r is awaiting reply to his tele-
rain. it was said.
Thacher was responsible for the

h,re '3s' July 4. in which
.ernps.y wrested the title from Jess
Ullard when nearly 130.000 went into
ne boxing commission's charity fund
rcm a i" per cent tax upon admission,
nd it ia tinders ood that that
haiher.s principal reason for wish-
ng t.< s:aj;e another contest of a
tke nature.
Thacher also is seeking to arrange

i championship match between Jim-
nie Wild^ the B-itisli flyweight chatn-
>ion. and Frankie Mason of Fort
way ne. Ind.. American title claimant,
f successful, the bout would be held
n the Terminal Auditorium shortly
After the first of the year.

Gilhooley Wants Manager's Job.
Frank Oilhooley is not satisfied with

'tis sale to the Buffalo club by the Ited
Sox. He is going to try and "get away
:rom the International league team, be¬
cause he has a chance to be a player-
mana*er in the South Michigan league.
'Jil announced before leaving for home
fast fall that he could get a" much as a

player-manager in the Sou.h Michigan
1^a«ij.- ;>s ie could playing major leagre
babe Lull.

Sports in Winter -By Ripley.
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HENRY HALL Jumped 203 feet
$Wnb<»T Springs, Col., MircV, z, 1317

E.DMUNO
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The sport world has donned lkuus

anu is gliding merrily along. Skat¬
ing, skii-ing and hockey have sup¬
planted base hall, foot hall and ten¬
nis as the seasons roll around.
Bobby McLean, who is the ice skat¬

ing champion of the world, is on his
way to Sweden to meet his foreign
rival. Oskar Mathieson. in a series of
races for the title. Mathieson was
the world's amateur champion two
years ago. but turned professional and
visited this country, only to meet de¬
feat in five races out of six against
McLeam in Chicago. McLean and

Mathieson nit i fiis time in Stock¬
holm for a big side bet.
Strange tiling about winter sports

is that practically all records of skat¬
ing and skii-ing are held by Americans
¦.and America is not an icebound
country like Holland. Denmark and
the Scandinavian countries, where
skating is the most popular sport of
the year.
Henry llall holds the skii jump mark

at 203 feet, made at Steamboat
Springs, Col.. March 2, 1517. Lars
Haugen holds the standing jump rec¬
ord of I7'> feet, made at Virginia,
Minn., in 1916.

Here are a few of the records mad-
on ice which will stand and which wil
give you an idea of how fast skaterM
so:
130 yards.9 2-5s.. Morris Wood 1903
450 yards (straightaway).28 Vis.

John S Johnson, 1897.
Half mile.lm. 15 3-3s., Ben O'Sic-

key, 1916.
One mile.2m.

Johnson. l:>99.
Pive miles.14m. 24s., Oscar Budd

1896.
Ten miles.31m. 11 l-5s., John S

Johnson, 1S94.

3-58., John S

Official American League
Pitching Records for 1919

(Including all pitchers who worke«l fortj-five or more Innings.)

W. Johnson, "Washington 39
Cleotte, Chicago 40
Wcilman. St. L/»uis 20
Majrs, Boston-New York (including

games played with New York).. 34
Sothoron. St. I»t»is 40
Knzniann, t'l* Vfland .-» 14
Mays. Boston (eliminating games

played with New York» *J1
Torch'skif. 4'l«*v('laiul 4,*{
Low<l»*rmilk. »t. l/»iii«-Chif#go .. -7
Ayres, Waihingtvn-Detroit 37
Thormalden. New York 30
Quinn. New York 3>
C. Williams. Chicago 41
lfiiilkUl. New York 16
Shocker, New York 30
IVnnock. lioston 32
Shawkey. New York 41
Kagby. Cleveland f 3.7
Shaw. Washington 44
Ijeonard; Detroit 2ft
Morton, Cleveland 2d
Kerr. Chicago :W
L'hle, Cleveland 2i»
Zachary, Washington 17
I^eiheld, St. Louis 19
Phillips, Cleveland 22
A. Haskell, New York-Boston 44
Ruth, Bbston f.17
I^>ve. iH troit 22
Caldwell. Boston 2f»
IViand, IHtroit JW
Khmke. 1 Detroit 33
Hoyt, lio«tuii 13
Naylor, Philadelphia 31
I>a?i«M. Detroit 34
Perry, Philadelphia
.iallia. St. l>»u»s
H. C. John?M»n, Philadelphia...,
Kinney, Philadelphia
Harper, Washington
James. Detroit-Boston-Chicago
Myers. Cleveland
Jones, Bostou
Faber, Chicago
Craft, Washington 16
Jasper, Cleveland 11
Davenport, St. I>»uis 24
Shore, New York 20
Erickson, Detroit-Washington 23
Thompson, Philadelpixia-Wash. .IS
Rogers, St. I»uis-philadelphia 25
Kool», St. f^oiiis 25
Cunningham. Detroit 17
Seitiold, Philadelphia 14
Wright, St. I»uis 1!4
Noyes, Philadelphia-Chicago 11

IP.
290
307
148

266
270

31
3*
43
35
20

3.7

14H
300
1U0
155
lhW
261
297
179
211
219
262
241
298
217
147
212
127
62
92
35

211
133
SHI

150
243
249
UHj20.»
25t»
1M

2i"rj
203
208
121
135
245
162
49
74
123
95

147
65

141
66
4H
46
«53
55

AB. H.
1073 236
1125 256
545 133

976 227
1039 256
215 67

531 131
1073 2*6
3MI 1»»1
578 154
KXO 155
991 242

10s«; 265
667 164
791 193
815 223
944 21S
940 254
1091 268
S36 212
650 128
302 2«lh
494 129
233 68
356 96
202 55
781 194
510 148
334 92
543 133
X77
930
37« W

275
482

260
185
180
251
225

It. ER. Tct.
73 48 1.49
77 62 1.82
51 34 2.07

91 62 2.10
101 00 2.20
29 14 2.30

7". I 210
ftSl 262
684 193
832 220
764 222
759 199
774 220
440 125
507 134
927 258
<H5 185
191 59

76
135

365 105
569 147
213 64
530 159

77
54
58
79
76

99
10
G5
CO
tm
DM
70
75
78
94
95
115
S9
65
7S

40
27
86
59
40
84
93
114
42

lot*
125
92
dm:
106
110
119
60
68
120
92
28
40
74
50
86
30
88
37
36
34
44
39

76
101
73

BR . SO. nB.WP. B.
51 147 7 4 1
49 110
45 44

40 2.43
S3 2.52
31 2.56
45 2.61
55 2.*»2
77 2.63
87 2.6i
53 2.67
63 2.69
66 2.71 48

99
43
98
ttt
47
64
43
20
25
34
71
58
40
51
SO

8N 3. IS 107
3M 3.26 22

3.31 M
3.55 63
3.51 72

79 2.72
73 2.73
91 2.75
07 2.78
46 2.82
68 2.89
41 2.91
20 2.91
30 2.93
18 2.94
69 2.94
44 2.97
30 3.00
50 3.00
82 3.03

89 3.61
81 3 61
82 3.64
86 3.72
SO 3.72
56 3.74
102 3.74
69 3.83
21 3.86
32 3.H9
54 3.95
44 4.17
69 4.22
26 4.26
70 4.47
34 4.63
26 4.88
27 5.28
39 5.57
36 5.90

3
1 0
2 0

77 107 10 4
87 106 lO 8
8 13 2 2

40
til)
47
54
til
65
;.s
49
55

53
118
49
51
<»2
97

92
?12
91
97
58
43
95
45
18
25
41
44
73
11
00
23
15
26
20
15

125 11
60
K6
70

122
63
127
102
«V4
79
50
9
18
18

113
ao
46
18
71
79
28
6S

38 2
83 H
67 3
97 8
87 8
26 5
38 10
67
45
17
oo

37
24
90
11
38
11
11
19
14
24

COBB GRADUALLY LOSING SPEED,
YEARLY THEFT RECORDS SHOW

A recent remark by Hugliie Jen¬
nings, maniger of the Detroit Tigers,
to the effect that Ty Cobb, base ball's
greatest stur, has lost some of his
speed, has caused a lot of discussion
around the big league base ball train.
"Cobb still is base null's greatest

player,'' said Hughie, "but 1 believe
In is beginning to slow up a bit. I
think last season I began to notice
that Ty didn't make quite the bases
he used to "

Cobb's official batting average does
not indicate that he has none back.
The mark of 384 is his highest since
1913. when lie hit .390. The con¬
sistency of Cobb is remarkable when
one notes how his batting seldom
varies more than a few points a year.
He hit 383 in 1917. .382 in 1918 and
.384 in 1919. In the three years prior
to that his average varied only three
points He hit .369 in 1914, .370 in
191". and 371 in 1916.
When one looks over Cobb's 1919

stolen-base record, however, the jus¬
tification of Jennings' remark may
be recognized Cobb stole only twen¬
ty-eight bases last season, his lowest
number since 1906, v hen he played
regularly only part of the season.

His steady decline in sj-e 1 for the
last five years may be noted from
his stolen-base records While his
battinc averages varied only a few
points his base stealing shrank from
98 bases in 1915 to 28 in 1919. The

down grade may be noted, as follows:
1915. 98; 1916, 68; 1917, 55; 1918, 34,
and 1919. 28.

In the same time Cobb lost much
of his value as a run-getter. In 1915
he scored 144 runs, a figure he has
beaten only once In his career.in
1911, when he hit .420. In 1916 he
scored 113 runs and in 1917 he car¬
ried over 107. In 1918 he took part
in only 111 games and scored 83 runs,
l^jtst season in 124 games he scored
92 runs.
Cobb still looks so young and has

lost so little of his grace and dash
that few fans realize that he is the

| oldest p'ayer in point of service in
the American League. Of the men
in active service In the maior leagues
in the fall of 1905, when Cobb "broke
in" with the Tigers, only two are left,
and they are now in the National
League.
These two are Hal Chase, now with

the Giants, and I.eon Ames, then a
member of the Oiants, but who fin¬
ished last season with the Phillies,
and. like Chase, is very near the end
of his big league rope.
There is no reason why Cobb should

not. remain around for some time to
come. He was bo young when he
broke In.only eighteen.that today
he is the same age as old Oabby
f'ravath when he "came up" with the
Phillies in 1912. Cobb was thirt.v-! three on December 1». He' should be
quite a card at the ace of forty years.

HARVARD FINDS COAST
IDEAL FOR HARD WORK

PASADENA. Calif., December 29..
Weather conditions here were de¬
scribed as ideal by Trainer Donovan,
who has charge conditioning the
Harvard foot ball team for its game
on New Tear day with the University
of Oregon. Donovan said the weather
was just warm enough to suit the
needs of his men. who. he indicated
today, were still overweight.

l»ii the other hand. Coach Hunting¬
ton of the Oregon squad has decided,
after observing the easterners, that
his team will require more poundage
and is putting the m> n through only
one light practice daily.
Harvard is regarded as a s ight fa¬

vorite anon? followers of the game,
though supporters of the westerners
continue to express confidence.

The 192" Yale vs. Harvard rowing
cla».->c will take place over the New
LonUoij course June 25.

Bobby MvLean Insures
His Legs for $25,000

IV F.W YORK. December 29.
Bobby Mrl.rtn, speed skater,
who ia going to \orway next
month to race Oscar Mathleaon.
Norwegian champion, at Chrla-
ttanla, will have him leg* In¬
sured for S2.VOOO before sailing
early in January, according to
announcement by D. H. Mcanlon.
who will manage the MeLenn
trip.
Mcanlon »nj« 1.lords has

"'-recti to Kite the Insurance
asked for and he believea Me-
I.can's leva thereby become the
moat valuable pair In the world.
Md.eaa will raee againstMathleaon at Chrlatlania on

February 7 and 8, the beat three
out of «ve races. The dlstancea
are t* be 500, 1,000, 1,500, 3,000dad 10.000 meters.

\

Yankee Quint to Play Central.
The Yankee basket ball team will

meet the Central High School quint
in the boy.*)' department of the Y. M.
C. A. tonight. The Yankee players
are anxious to make amends for the
defeat they suffered at the hands of
W««l«rn last week. A fast game Is
exported.

WONDER WHAT MKRTZ
WILL. SAY TODAY t

Clone Daily 6 P.M.; Saturday 0 P.M.

A Great
Money-Saving
Event lor
MEN

The man who pays a

fancy price for a Suit or
Overcoat has no one to
blame for it but himself.
Right here and now we
are offering special value
that no man can afford to
miss.

Suits or

Overcoats
TO MEASURE

'30
Every garment made by our

own experts and fully guar¬
anteed.

Full
Dress

OR

Tuxedo
Suits
TO ORDER
Better let na

pat yon In
atyle now.and
kave the Dreaa
Salt ready for
the many even-
Ins affair* with
which the De-
c e m b e r and
January calen¬
dar* are crowd¬
ed. Made of
choicest mate¬
ria la.

Mertz&MetzCo.Jnc.
906 F St. N.W.

Never Was a Hold-Out and Never
Will Be. Says Chicago

White Sox Star.
PHILADELPHIA, 1 >"Con: J>. r 2 »..

Capr. Eddie Collins of the White Sox
unlike Babe Kuth of the it»-d Sox. has
no idea of holding up the CI
club, although h:. contra, i 1. « x-

pired. Kddie's 1i\ -year contract \ th
the Sox ran out after th- close of the
world series in the l':«,li. but is
home in Lansdowne he Said h«- «f?«I n<»t
expect to have an- trouble < ninu to
terms with Owner I'oiniskey when the
time comes.
Eddie, who is at hi suburban lionnv

said: "I was never treated better in
my* life than by ("omiskty, and feel
sun- that he will do the right tinner
by me again. Tlr< y**nr when the
season ended, totally unsolicited. he
handed me a. bonus tint w. s not iMen¬
tioned in iiiv contract. I an: not show¬
ing the slightest anxiety fiver what
my salary will be next season
"I never have been a hold-out in my

life, and never expect to be. I like
Oomiskey as an employer and Kid
(ileasoTi as a boss. It recently made
my blood boil when 1 e id unfounde
rumo-s aft r the \\«uH scries that.
would succeed the K .! as manager.
"I want to say that 1 will never ac¬

cept a job as inanagei as long as 1
am able to plav, and I. expeet to see
a whole lot of playing yet. I will be
thirty-three years old next May, but
1 have always taken care of myself
and believe 1 will be able to play
when I am forty.
"T'jis year t enjoyed playing ba-se

ball for the first time in some yea.-s.
The blight of war put a damper on
the sport in 1917 and 191S, but las?
season conditions were ideal, and
there was every incentive to enjoy
?he sport a*id play one's best Next
season ought to be the greatest on
record in base ball. We White Sox
will be out lor the pennant again, and
with Kid Gleason keeping1 everybody
on his toes w# have a trood chance to
repeat."

"Rabbit" Maranville is coach in a

Si)rinirfield, Mass., industrial basket
ball team.

'COLLEGE SFORT HEADS
GATHER IN NEW YORK

NEW YOKK, I>*c«ml>er Ath¬
letic directors front leading1 collects
iii Hie country assembled here toiay
for ;t series of conferen«» at wi ic.Ii
college sports and the health of the

(college student will lie discussed
At the first conference today phvfi-

e > 1 directors considered plans f->r
.entra 1'zation o fathbtes under one

| !fiu'.rtmont, the adoption of a siand-
?ird system and tests in teaching »*f
physical education. 'Prof. William m

«;< t-r. dire tor of plysical edu-.-utjo
it Harvard, was on the prog? m f«.r

j the principal address. The « ...niVr-
.'ii< .» will eoiitinue ti ntrh T/>u .< ay.
S-cretary of War H'iker will the

I pr'ncipal speaker at the annual neet-

| ii.- tomorrow of the National t'ol-
Vitiate Athletic Association, tjs. most,

.important session of the week. H»-
will speak on "Physical Kiticieiu y as

t National Asset."

APPRENTICE GRID TEAM
BEATS TRIANGLES, 7-0

The curtain on local f«»<it ball was

'drawn yesterday. wh«-u t \\tv> Yard
; Apprentiei»s defeated 11 Tria ngle

-\15il**tic <"lul> at I'nion La-atrue I'ark.
by the score of 7 to 0. Th» ^ame
marked the end of the most :-u« «.« v-sful

'reason in foot ball over witnessed in

IP*pi*RRSrii -g~

; Established 189 7

HAPPY NEW YEAR
AII-\\<miI, Fant Color,
Tailored 'o Order

IS SUIT OR OVERCOAT
AT $40 UP

H
m

Tail >rrd <-u the promises before
your vtry eyes.

WILNERS
Cuttom Tailors.

Cor. 8th & G Sts. N.W.W

thf Pistri.both financially ajid com- threatened the Apprentice froal wag
ve!> th«- first period. when they earned th

Th< riav\ yard aggregation Foored sphere tu th«* 10 -yard line, only t«#
the .> to hdovn of th< gaoe a Id for dowas.
'the half w is drawing to close, wbev The puntinf «>f both of the dfat
M«-V.\her. threw ;t forward pass to H. was off-color, hut <Jirni»li of the Tr
l»ur. y who took the hall over. The atujl*»s slightly oii;hoof»*d his
only tune that the Triangle plovers' nents. Cox and M thy.

i
8 !?*y- a.-

Enjoy dinner at home

p| WITH A COLD BOTTLE OF

TIGER
¦¦¦In ctr\

THK favorite family drink for years, becansr
* of its quality and nutritiou*ness.

From the choicest cereals are extracted
health-giving qualities that have a wonderful
tonic effect.

You'll be glad if a cold bottle is handjwhenever you want it. Have a case sent home
today.

IJISTRIBITKD BY

Altemus Hibble Co.
First and I Sts. S.E. Telephone Lincoln 757

\Vaj?hin?rton. D. C.
BOTTLED BY

THE ROBERT SMITH CORPORATION
PHILADELPHIA, PA.
Former Manufacturers of

Tlsrr lirad Ale
Also served in all good restaurants and hotels.

A vast amount of work now

remains to be done which thein-
tervention of war has necessarily
delaj ed and accumulated, and
the rrsuit is that ****** very
larj;e capital expenditures ought
to be made to make up for the
interruptions inevitably due to

the war and to prepare the rail¬
roads to serve adequately the in¬
creased traffic throughout the
country.

WALKER 1). HINES,
Director G e neral' / HailroadM

Work more.

Produce more.

Save more.
But we can't continue increasing: our pro¬

duction unless we continue increasing our rail¬
road facilities.

The farms, mines and factories cannot in¬
crease their output beyond the rapacity of the
railroads to haul their products.

Railroads arc now near the peak of their
carrying capacity.

Without railroad expansion.more engines,
more cars, more tracks, more terminals.there
can be little increase in production.

But this country of ours is going to keep
right on growing.and the railroads must grow
with it.

To command in the investment markets the
flow of new capital to expand railroad facilities .

.and so increase production.there must be

public confidence in the future earning power
of railroads.

The nation's business can grow only as fast
" as the railroads grow.

Sfaj' advertisement i&. publishedbyHie
SlA&ocicdiofiofiJlaihvcuj ®xecutivc&

Those desiring information concerning the railroad situation may obtain Uteri*
turc by writing to The Association of Railway Executives, 61 Broaaxcay, JVeto York +

+rnm


